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Climate

2024

MIDDLE EAST AND ASIA
€2.8 BN

AFRICA
€2.5 BN

LATIN 
AMERICA
€1.4 BN

THREE OCEANS
CARIBBEAN SEA, INDIAN AND PACIFIC OCEANS

€890 M

MULTI-COUNTRY 
€110 M
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AFD Group’s climate activity 
in 2024

including 

€3.1 BN

Aligned 100% with 
the Paris Agreement 
100% of AFD Group’s 
fi nancing actions are consistent 
with low-carbon and resilient 
development at the country level

Climate and biodiversity: 
new ambitions for AFD Group
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 Adaptation fi nancing    Mitigation fi nancing 

in climate fi nance 
committed in 2024

› Strengthen 
its actions that have 
transformational 
impact on climate 
and nature

›�Aim for activity that’s 
100% aligned 
with the Global 
Biodiversity 
Framework 
starting in 2025

›�Better mainstream 
the issues of just 
transition and 
vulnerabilities

AFD Group was the fi rst public development bank to align its actions with 
the Paris Agreement objectives, starting in 2017. This ambition reached 
a milestone in 2024. Its new strategy now calls for requirements to protect 
climate and nature at the same level and emphasizes three key goals:

€7.7 BN

€911 M 
committed 
to fi nancing 
with climate 
co-benefi ts

€50 M 
dedicated 
to adaptation 
projects

€72 M 
in climate projects 
in 2024, not including 
AFD fi nancing 

AFD Group once again met the commitment 
it made in 2017 to devote at least 50% of its 
fi nancing each year to projects with climate 
co-benefi ts. 

61%
of AFD Group commitments 

in foreign countries

AFD Group mobilized for the climate

53%
Sovereign loans

12%
Private-sector fi nancing

5%
Grants (including to NGOs, 
States, public companies, etc.)

6%
Delegated funds 
(delegated loans and grants)

24%
Non-sovereign public loans

Breakdown by fi nancial tool 2024

Adapting to the e� ects 
of climate change 

€3.1 BN 
committed to adaptation 
projects in 2024

representing around 

41% 
of AFD Group’s 
climate fi nance

30%
Water resources management

14%
Sustainable agriculture, 

coastal zone management, 
biodiversity preservation

10%
Social infrastructure 
(health, education) 
and capacity building

12%
Financial 
systems support

13%
Governance 
and management 
of climate risks

21%
Resilience of cities 

and other infrastructure 
(energy, transport, etc.)

x 3 
Threefold growth in annual

adaptation fi nancing 
since 2015 

Breakdown by sector in 2024

Mitigating the impacts 
of climate change

27%
Promotion 

of renewable energies

20%
Financial 

systems support

4%
Energy 
effi  ciency programs

14%
Other (waste, sanitation, 
education, capacity building, etc.)

10%
Sustainable agriculture; 
integrated management of water, 
land and biodiversity

25%
Public transport 

and mobility

Breakdown by sector

The projects for which fi nancing was approved in 2024 will 
contribute to several sustainable development goals:

4 M people will benefi t from 
improved electricity service thanks 
to a more effi  cient and modernized 
grid that will reduce energy losses 
and greenhouse gas emissions. 

2.6 M people will benefi t from 
improved access to sustainable 
urban transport. 

€4.6 BN committed to mitigation 
projects in 2024

Supporting low-carbon and resilient 
trajectories in our partner countries

Supporting adaptation strategies for the most 
vulnerable people

In 2024, Phase 2 of AdaptAction was consolidated with the dual objective of strengthening 
governance and public adaptation policies, as well as structuring climate-investment projects 
in vulnerable countries. The program builds on the strength of its €700 M leverage effect 
between 2017 and 2023 (Phase 1) and continues as a catalyst for climate fi nancing. It supports 
partner countries’ access to international climate fi nancing, such as the Green Climate Fund 
and the Adaptation Fund.

A dozen new supports in 2024
Since 2018, the 2050 Facility has supported 38 AFD partner countries 
in developing and implementing their long-term strategies in low-
carbon and resilient development. Some of these strategies have been 

submitted to the Secretariat of the United Nations Framework Convention on Climate 
Change (UNFCCC). The processes developed involve the strengthening of local capacities 
and the mobilization of international expertise.

Just Energy Transition Partnerships (JET-P) 

The JET-P agreements form fi nancial coalitions to accelerate the decarbonization 
of economies by making social questions a core issue. 

South Africa - 
€400 M sovereign loan

Indonesia - 
€150 M sovereign loan

Supporting civil society’s work 
for the climate

3.5%
Agriculture and food security 59%

Infrastructure 
and urban development

17%
Climate and environment

6.5%
Productive sector

2%
Other

12%
Governance

Including €35 M 
providing adaptation 

co-benefi ts

And €5 M 
 also contributing 

to biodiversity preservation

Breakdown by sector (climate fi nancing) in 2024

29 projects
of civil society organizations fi nanced in 2024 
through the CSO-Initiatives mechanism provide 
positive benefi ts for the climate

or nearly 27% of our total commitments 
to civil society 

for a total of 

€41 M


